GST Overview

Reqgistration Sec 22, 23,24
Check Definitions of

“aggregate turnover"
aggregate value of al taxable
supplies

“taxable supply” supply
leviable

“non-taxable supply” supply
not leviable to tax

Sec 9(1)(2) excludeslevy on
the supply of alcoholic liquor
for human consumption, the
supply of petroleum crude,
high speed diesd, petrol,
natural gasand ATF
“exempt supply” Nil Rate

business)

Is Transaction a Supply to attract GST, Verify
Section 7 of CGST & Schedule IlI
forms of supply, consideration, furtherance of

Supply (8

\ 4

Refer Sch Il for Classification of

Goods or Services

Exception to Supply - Schlll
No GST ( Ex, immovable
property, Salary)

\ 4

A

»
L

\ 4

Exception:  Consideration
NIL, transaction not in Sch |
no GST (Ex : Intra state
Branch Transfer)

Refer Sec 9 of CGST / Sec 5 of IGST for Levy

Rate ( HSN/SAC)
0,5,12,18,28

Valuation
Section 15
Valuation Rules

RCM — Supply
RCM - URP

1

l

l

l

A\ 4

PoPs Time of supply (ToS) Nature of Supply ITC Transitional Compliances
(NoS) Sec Provisions Chpt VIl - Tax invoice
Goods Services Goods | Services (Inter/Intra State) 16,17,18,19, Chapter XX VIl - Accounts & Records
Sec 10,11 | Sec 12,13 Sec12 | Sec13 20,21 IX — Returns
IGST IGST CGST | CGST Sec 7 of IGST, X — Payment of Tax
Sec 9 of CGST Xl — Refund
- Department Work Chpt XV Demands & Recover
Month GSTIN Liability (A) ITC (8) Payment/Refund Chgt XIl Assessments Chgt XVII Advance Ruling ’
CGST | SGST | IGST | CGST [ SGST | IGST | CGST | SGST | IGST ||| chpt Xiil Audit Chpt XVIll Appeals and Revision
TOS | Registration | Levy, PoPs & NoS Levy, PoPs & NoS Chapter X, XI Chpt XIV Inspection, search, seizure | Chpt XIX Offences and Penalties
and arrest
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Inclusions

v

Exclusions

All forms of supply of poods or
services or I}utﬁ

Service by employee to employer

Import of services for consideration
whether or not in course or
furtherance of business

Services by any court or Tribunal
established under any law

Activities specified in Schedule 1,
made or agreed to be made without
consideration

Schedule [

Permanent transfer/disposal of
business assets

Functions performed by MP  MLA,
members of Panchayats, Municipalities and
other local authorities; or

Persons holding constitutional post; or

Any chairperson, member or director in
body established by CGr%G/local authority
who is not deemed as an employee before
commencement of this clause

Composite Supply

Taxable person

i~

-

"

Good A { principal)

i
Good B ( Supplemental)

OFR

Service A { principal)

+
Service B ( Supplemental)

OFR

Any Service( principal)

+
Any Good (Supplemental)

Maturally Bundled and one is principal supply

Supply between related parties/
distinct persons

Services of funeral, barial, crematorium or
mortuary

Gifts by employer to employee
exceeding Rs. 50,000

Sale of land, boilding, where mno
consideration received before issuance of
completion certificate

Supply of goods by principal to agent
or agent to ]:H'inu:j]:»agI

Actionable claims other than lottery,
betting & gambling

Mixed Supply

For single

consideration

Any INDIVIDUAL
Good or Service

+
One or more than

- One INDIVIDUAL

Goods or service

Import of services by taxable person
from related porson or any of his
establishment outside India, in
course or furtherance of business

Transactions undertaken by CG/5G/local
authority in which they are engaged as
public authorities
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Aggregate Turnover

Taxable supply excluding Reverse
Charge

Exempt Supplies

Export of goods and services

Interstate transfer to same PAN

Threshold Limit

Aporegate Turnover > 20 Lakhs;
10 Lakhs in case of Special category
states

| Composite Scheme |

Conditions ¥

¢ Non eligibility

Having same

Aggregate Turnover < 50 lakhs

PAN, on all

India Basis

Tax is not collected from
recipient of supply

Excluding
central, State,
UT, integrated
tax and cess

Input tax credit not availed

Rate of tax -«—|

In case of:

Rate not exceeding

Manufacturers |[1% of T/O of State

or UT

Supplies
6 of Sch 11

clause (b) of Para|or UT

under|2.5% of T/O of State

Other supplies  |0.5% of T/O of State

or UT

Supply of services except clause (b) of Para 6
of Sch 11

| Supply of goods not liable to tax

Supply of goods through E-commerce
operator collecting tax u/s 52

Manufacturer of goods notified by government

Multiple registered persons having same PAN|
unless all opt to pay tax under composition levy|

Actionable claims other than lottery, betting &
gambling

Transactions undertaken by CG/5G/local
authority in which they are engaged as public
authorities

Goods and Services Tax Act;

petrol, natural gasand ATF

“ aggregate turnover" means the aggregate value of all taxable supplies (excluding the value of inward supplies on which tax is payable
by a person on reverse charge basis,

“ taxable supply” means a supply of goods or services or both which isleviable to tax under this Act;

“ non-taxable supply” means a supply of goods or services or both which isnot leviable to tax under this Act or under the Integrated

Sec 9(1)(2) excludes levy on the supply of alcohalic liquor for human consumption, the supply of petroleum crude, high speed diesel,

“ exempt supply” means supply of any goods or services or both which attracts nil rate of tax or which may be wholly exempt from tax
under section 11, or under section 6 of the Integrated Goods and Services Tax Act, and includes non-taxable supply;
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- Time of Supply

.

GOODS (u/s 12) -=-— Liability to pay tax at the time of supply SERVICES (u/s 13}
| ]
¥ Y Y ¥ ¥ ¥ v ¥
Other Other Supply of Forward Reverse
Reverse Charge Forward Charge _ Supply 'E'f / cases cases mﬁgh?;?rs —  Charge Charge (u/s
(/s 12(3)) (afs 12(2)) mu{iz?;?} u/s 1{2%%} 1%}155} } (ufs 13(4)) [u/s 13(2)] 13(3))
l l supply of i l Supply of Smlsitic l
go goods
Earliest of the Earliest of the identifiable | identifiable | whEI.l Earliest of the
flloniing liiing. = faate) [Bwe Invoice £ tioging.
(a) the dite of the (a) the date-of ¢ E?l::ﬂ%r? f ?;E%r? : ¢ fg’sf?ﬁd u/fs ‘
receipt of goods; issue of {a) the date of
L fovenc o Date of OR OR Date of \ payment  as
(b) the date of the last date entered in
payment as to issue issue of issue of it the BOA of
entered in the invoice u/s voucher Date of Date of voucher i o the recipient
BOA of the 3101}, p?{ment p?];:anent st or the pdate
recipient or the OR Supply of e i Supply of OR on  which
date on which  (b) the date on gmis goods payment
En rnednt h;g whic{'l the R Brd et Unidentifiable Date of is . de'gitﬁil
ited in hi supplier = ; in his ba
bank account, receives the * + Receipt of account,
: : payment ; :
whichever is payment, whichever is
earlier: Dﬁ:fE of Dﬂdt: of T OR T earlier;
OR redemption redemption OR
{c) the date of voucher of voucher Date ol (b) the date
} HI]II mediately provision ifnflmediatel}r
ollowing 30 - ollowing &0
days from the |= Receivesan advance upto ¥ 1000 in excess of amount on invoice, option to Bl e days from
date of iszue of treat the time of supply to be the date of issue of invoire relating to such the date
invoice. excess amount. of issue of
Earlier invoice,
r
% Time of supply for interest, late fees or penalty for delayed payment of any of two
consideration shall be the date on which the supplier receives such addition events if
in value.(sec. 12(6) & 13i(&)) Invoice
not
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Value of goods and/or services u/s 15 = Transaction Value when supply is made to unrelated person and
price is the sole consideration. When value cannot be determined u/s 15, the same will be determined using
Valuation Rules,

RULE 1 : Where the
consideration is not wholly in

money
Value shall be either of the
following in the given order

open market value

total of consideration in
money + amount equal to the
consideration not in money
value of supplies of like kind
and quality

Consideration in money +
money value of consideration
as per rule 4 or 5 in that order.

RULE 2 : Where supply is
between distinct or related
persons, other than agent
Walue shall be either of the
following in the given order:

-

open market value

value of supplies of like kind
and quality

value as per rule 4 or 5 in that
order.

Valuation Rules

RULE 3 : When supply made or received

through an agent

Value shall be either of the following in the

given order:

« open market value or 90% of price char,
by recipient to his unrelated customer for
supplies of like kind and quality;

+ value as per rule 4 or 5 in that order.

RULE 4 :Value of supply based on cost
Value shall be 110% of cost

RULE 5 : Residual method for
determination of value of supply

Value shall be determined using reasonable
means consistent with the principles and
general provisions of section 15 & valuation
rules. For services, rule 5 can be adopted
before rule 4.

RULE 7: Value of supply in case of pure
agent

Costs incurred by the supplier as a pure agent
of recipient shall be excluded from wvalue of

supply.

RULE 8 : Rate of exchange of currency, other than Indian rupees, for
determination of value
It shall be applicable reference rate for that currency as determined by the RBI on

the date when point of taxation arises in respect of such supply.
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RULE 6 : Value of supply in respect of certain
supplies

Purchase/sale of foreign currency: When
exchanged from, or to, (INR), value = [Buying
rate/Selling rate — RBI reference rate at that
time] x total units of currency. If no REI
reference rate, value = 1% of INR received/
provided. If the currencies exchanged are not
in INR, value = 1% of lesser of two amounts
that would have been received by converting
any of two currencies into INR at RBI
reference rate. OR specified % for different
slabs of the gross currency exchanged.
Booking of tickets by air travel agent: Value
= 5% of basic fare for domestic bookings,
and 10% of the basic fare for international
bookings.

Life insnrance business: Value = gross
premium charged from a policy holder
reduced by amount allocated for investment
OR specified % of premium in lst and
subsequent years.

Buying & selling of second hand goods:
Value = Selling price — Buying price (ignore if
value is —ve),

Coupon/voucher: Value = money value of
supplies redeemable against such voucher/
COUpOn.

Notified supplies under
Schedule 1: Value = Wil

Entry 2 of
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[_Place of Supply of Services |
! Supply Lo a registered person - Location of such

General rode i

[PHETEOE.
L%m’m i T

Specific sitnations
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| | | I | | | |

' e N N oW W By B o %
Services in
Admission Transportation Services relation to ;
Services to a cultural, of Goods on Board a Immovable _ Online
provided in || Specific || artistic, sporting, other than by Passenger Conveyance || Property, hotel information
relation to Services educational or way of Mail Transportation such as accommodation, services and
Goods entertainment or or Courier Services Aireraft, inn guest house | | database access or
similar events sarvices Vesseal ete, or grant to u retrieval services
se immovable
W i % g y - — pEVIRAY Q2 oy
e | B =Y i | R . P < B R =
Goods Where the Location Location of Location of
required Place passenger of the first Immovable Recipient of
to be made g where the Place of embarks scheduled property services
available for provided event is Destination on the point of
providing from remote actually conveyance departure
services to location held for continuous of that
: ourne
tgf Sr:;}:rgl)flfsr L y 2 b ¢ I ¥ | | conveyance | | y B )
e | ¥ | +
é By & B 4 ™, £ B
Location Banking Services
where the services ar consisting
services are Location services by of hiring of
performed where the non- banking means of =
\ /| Goods are financial transport
situated companies

N =
[ Location of Supplier of Services j
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Input Tax Credit

Y

Eligibility

Supplies used in furtherance of business

Possession of invoice/equivalent document

| Receipt of supplies |

T

Non eligibility

Goods sent for Job Work

Payment not made within 180 days from
date of issue of invoice, reavailment when
payment made

Even if inputs/capital poods sent directly
to job worker

Claimed depreciation of tax component

Inputs not received
back within 1 year

Deemed Supply

Tax charged actually paid to government

| Furnished return u/s 39 |

l

Credit restricted to

After due date of furnishing return u/s 39

for the month of September following the end
of FY to which invoice/debit note pertains or
annual return, whichever is earlier

Ineligible supplies as per section 17(5)

No credit after the expiry of 1 year from
date of issue of invoice in case of new
registration or person ceases to pay tax
u/s 10 or exempt supply becomes taxable

e
T,

Capital Goods
not received back
within 3 years

Input Service Distributor

Pro rata distribution of credit

Inward supplies Input tax
used for: Business attributable to
purposes supplies used for
Other purposes the purposes of
business
Inward supplies Input tax
used for: attributable to
Exempted output taxable supplies
supplies including zero
Taxable output rated supplies
supplies

Special circumstances

By way of issue of document

, In case of change
Transfer of credit P |- constitution

On the basis of turnover in a state/UT

.-¥ | Person opts to pay
tax u/s 10

Reversal of credit

Supply of Capital
goods or P&M on
which ITC was taken
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Pemsons L' ke for registm tion

Exempt Supplies : : Ohptional e y ragistration
Agriculiurist | 5 registrations for
multiple business verticals
ina sate/UT
THh = 20 Lakhsi10 Lakhs in Application for
case of Special calegory states — reghtration | Within 30 daps o i lizhle |
Persans registered under existing o
Transieres/ruccessor af irnsferred
R Application for
= [ Within 15 daysofsuch change |
Interstale supplies
Input service distrbutar
A ml:':l?ti.qnﬁar
ancellabion 2
Persans covered under RCM “‘h?ﬂﬂﬂnﬂf@mduu
E-Commerce persans
mmm
E.::'ﬂ\::-gnm liable ta collect tax m"”:i-"'“?r
' ation o
o uls Cancellation Within 50 days from date of servcie of
> arder of cancellation.
Agents paying tax on behalf of other
taxzhie persnns
of (DA services from cutside
1o noa-registersd persen in India
3 days prior in Earier of:
commencement Period
af business along | Validity | specifiedin
Specialised agencim- grant of UTN . withadvance [ ™ | application
L deposit of o,
Applicaion for | estimated e 50 days from
Camual or Mon-resident taxable persons o Tizhility registration
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fwfmﬂd Person  unable
person  shall to  determine
himself assess value of supply
tax liability and or rate of tax.
furnish a return. ¢
Payment of tax
on  provisional
of bond on a e R pﬂJPEf officer
R offered is shall assess the
o adequate,  no liability of tax
¥ further action. within a period
1 of 5  years
Final Assessment ¢ P
Time: & months specified ufs 44
If no adequate s
from date of explanation for furnishing of
communication e or no annual return.
of order corrective
Extension: 6 measures. . = &
months by Joint order
Commissioner + H“’-. 1E0LIS, F'“PE‘M
4  years by Proper Action u/s il _ﬁi h
Commissioner Sec. 65,66,67.73 order and follow
or 74. the proc - laid
/N i
orsection 74.
If short paid, If excess paid,
pay with refund  with
interest  w's interest  u's
50 54{8)
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-L ﬂsouL TED&L*:&}!’ML F200L<&=%F100L Aids/abets commission of offence »L

Mot less than 6 Months

On 2™ Conviction Punishment will extend to 5 years and fine. Min & months
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